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YFIATEER Yachiyo Corporate Philosophy
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Fundamental Beliefs
Respect for the Individual
Customer First
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Corporate Principles
While maintaining a global viewpoint,
we provide superior technologies and distinctive products
for the satisfaction of our customers.
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Management Policies
- Pursue your dreams with ambition and a youthful spirit.
- Develop your awareness and improve skills.
- Create a safe, positive and harmonious working environment.
- Value time and originality.
- Strive persistently toward your goals.
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Through implementation of the Yachiyo Corporate Philosophy,
the Yachiyo Group “aims to become a company that is recognized and valued by society.”
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SIS /NA S A Consolidated Financial Overview

1= 2014 2015
201 %&T4%1 = 61st term 62nd term

: (April 1, 2013~ (April 1, 2014~
As of April 1 March 31, 2014) March 31, 2015)

FE_RUNES [EE2E] @am)

R hng ‘ - - 146,441 150,225
evenue [Continuing operations] (Millions of yen)

Bis [EiH)E (TS @rm)

Profit before tax [Continuing operations] (Millions of yen) N 16.541 14.521
SEfIE [2F] @HM)

Profit [All businesses] (Millions of yen) N 13.069 2818
MM OEEICRET 238G [£8F] @M

Profit attributable to owners of parent [All businesses] (Millions of yen) N 1575 8.341
SR (23] @nm)

Comprehensive income [All businesses] (Millions of yen) B 15578 15,604
REtOFEBIRET2FD @&nm) 27 665 41.160 53801

Equity attributable to owners of parent (willions of yen)

HEGET @5m) 130,694 128,113 133,550

Total assets (Mmillions of yen)

IRIVREHAEERERD @)

Equity attributable to owners of parent per share (ven) 1.152.05 1.714.01 2.240.44

BRI RS20 S8R @)

Basic earnings per share (ven) N 482.02 347.33

FHER 1RV ZEARR () B _ _

Diluted earnings per share (yen)

HMaUrmaERER IR %

Equity attributable to owners of parent to total assets ratio (%) 21.2 32.1 40.3

BANFAERERDFEE o _ 336 176

Profit to equity attributable to owners of parent ratio %) ) )

RS EE ()

Price earnings ratio (Times) } 16 2.8

EEEEICLDFryia - 70— @AM)

Cash flows from operating activities (Millions of yen) - 20.239 11,407

KREGEICLDFvya - 70— @R/

Cash flows from investing activities (Millions of yen) N (3.314) (5.668)

MBS CFBFrySa - TO— HAM)

Cash flows from financing activities (wmillions of yen) - (12,696) (4.937)

RENOREREFYOIERES &M

Cash and cash equivalents at end of period (Mmillions of yen) 11,078 15,586 18.530

EEEH Y. FImERER] W 6794 6 699 6.398

Number of employees [Average number of temporary ’ ’ ’
[2,252] [2,022] [1,695]

employees outside the above] (persons)

¥1. FEO2HKNEBRKETERE (LUF [IFRS] £WD,) (CEDVWCEBHFEREIERL THUET, Fo. FOTHDIFRSICEDVRERBIZELHHE THREHL THIET,
From the 62nd term, the Company has been preparing its consolidated financial statements based on the International Financial Reporting Standards (hereinafter
“IFRS"). This table shows IFRS-based management indicators for the 61st term as well.

¥2. SELINERICIE. BEWEEZSHTHEE A
Revenue does not include consumption taxes.

3. BAORREZUEBAALTCEREH L THIFET,
The amounts are rounded to the nearest million yen.

¥4, FHEEBRIESUSHBARICOVTE. FHEWREETEIRANFELRVHEH L THIEL A
Diluted earnings per share is not stated due to the absence of dilutive shares.

%5, EOVHIC, BRFEATHZVFI YZa777Fa7u>7 #7° 75/Y I Il ¥— (KE) ORSEELEIZTLIABASHED100%F24ETHD
AZTLR 7INY AVOA—RL—FYRANBEZEETIETREL. LMY FI AT A>IUA YZa770Fa7)>7 A>D—RL—7vR (hF
) DeEHEZMatcor-Matsu Group of Companies|ZEEET 2 LaRELITIzD. LKICH(T BT BEFIHRRBECHBLTHIET .
Since the Company decided to transfer the sheet metal business of Yachiyo Manufacturing of Alabama, LLC (U.S.A.), one of its consolidated subsidiaries, to UNIPRES
ALABAMA, INC., a wholly-owned subsidiary of UNIPRES CORPORATION, in the 61st term, as well as to transfer all businesses of Yachiyo of Ontario Manufacturing, Inc.
(Canada) to Matcor-Matsu Group of Companies in the 62nd term, the sheet metal business in North America has been classified as discontinued operations.

6. FEBEHL. MEABHEZRRLTHEIFET,

The number of employees indicated here denotes the number of persons currently employed.
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Message from the President
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President and Representative Director H | roshi Sa Sa moto

T¥F320204FVision Yachiyo 2020 Vision
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I would like to take this opportunity to thank all our shareholders
and investors for their support. | will continue steering Yachiyo
towards success for this year.

In the automotive industry, we have been engaged in fierce
competition worldwide. | see the “selection and concentration”
of management resources as extremely critical for Yachiyo to win
this competition and continue to grow and develop.

Fiscal 2014, is the first year of our “time for growth” period
during this mid-term. As an example of “selection and
concentration” of our management resources, we proceeded
with the transfer of our sheet metal business. In the sheet metal
business, it is difficult to secure profitability unless we were to
operate as a specialist manufacturer with global operations. We
concentrated our resources on enhancing the development and
sales force of our core products, plastic fuel tanks and sunroofs,

®Goal
To become a company

that is recognized and valued by society

Statement of Yachiyo 2020 Vision

To become a true worldwide player
with superior technologies
and distinctive products

(© Technologies/Products
Build up competitiveness
© Business

In order to become
Expand new sales channels

a true worldwide player
© Human Resource
Double capabilities of each individual
with 6 years of training




Reforming into a More Profitable Corporate Structure through

“Selection and Concentration”

TP EEYEDIZHERDEPZH>TEWVW F U7,

TMEEETE. BEHETH ) BASEBHNGEIR—Y
Hh—=BigLizHonda S660DEEMBFE ) F L. IN%
BICBEmRERE [DERAREE] FHICEEL. KU
MMMHENE VW REE LM ITEREENGIRLTEWIET,

SHBREPBBIRICEIND. SSICHNHBEIM. REzdk
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with the aim of global market expansion through the realization
of high value-added products only Yachiyo can deliver.

In the vehicle production business, we started mass
production of the Honda S660, which was designed as both a
minicar (Kei car) and full-fledged sports car. Yachiyo took this
opportunity to convert to “special small-quantity production” at
our Yokkaichi Factory, thereby shifting to a business structure
that produces high value-added products.

By continuing to implement new technology to produce
attractive products that are pleasing to our customers, we can
truly become “a company that is recognized and valued by
society.”

Fiscal 2014 was also a year in which much commotion was
made about problems with product quality. As a manufacturing
company, and as a producer of fuel tanks, which are critical
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YF3E. 2014FEKVIFRS (BEBRAEHESE) OEEEA
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safety parts, Yachiyo is aware that causing one quality problem
could lead to losing all the trust we have built up in the past. As
such, we will work to further focus our minds, and better
maintain and improve the quality of our products.

Starting Fiscal 2014, Yachiyo will begin voluntary application
of IFRS (International Financial Reporting Standards).Through
“selection and concentration,” we will focus on high value-
added products and businesses, transform into a corporate
structure that boasts higher profits, and work together as a team
in order to reach our goal, the IFRS standard of operating margin
at 8% or above, by the last year of our “time for growth” which
is the end of Fiscal 2016.

I would like to thank all our shareholders and investors for
their ongoing support and cooperation for the Group’s activities.

Share and implement Yachiyo Corporate Philosophy
Continue human resource development

O 2020

Become'a true
worldwide player
with superior;
te’chnologies and
distinctive products

""" Become a
front-runner with
competitiveness of
technologies and
products, business,
and human

technologies resources

products
Technologies ﬂo’become‘a.
competitive e company valued
products whi products ‘Ry society]

2011 2012 2014 2015 2017 2018 In and after 2020
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Management strategy

BFREEPONLE
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%1 Plastic Fuel Tank

Accelerating Selection and Concentration

In order to promote reformation of the existing business
structure and accelerate our global growth strategy, we are
concentrating our management resources on core products of
plastic fuel tanks (PFT) and sunroofs in our parts production
business, and are further expanding the sales routes.

In 2014, the transfer of our North American sheet metal
business occurred. Regarding the domestic sheet metal
business, on May 8, 2015 we reached a basic agreement with
Topre Corporation and started negotiations to prepare for the
transfer of all the business of our consolidated subsidiary YG
Tech Co., Ltd. and the sheet metal press factory of our
Yokkaichi factory.

Also in our vehicle production business, we began our
reformation into a high value-added business by switching
from mass production to small quantity special production
starting with the production of S660.

o®

* Motorcycle Parts

BEEL T N Ty h A=

Output image of business area
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(2) Parts production business (new products)
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To become a true worldwide
player with superior

technologies and
distinctive products
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To become a top runner with
the three pillars of competitive
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SB1IRPH [ZFEADAHDH]

11th Medium-Term Management Plan
“Time for innovation and preparation”

B12:RPHE [ERIDH]

“Time for Growth”

STRUEESESR

Vehicle production business

12th Medium-Term Management Plan  13th Medium-Term Management Plan
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20114 20124 20134 ' 2014% 2015& 20165 ' 20174 2018& 20194 20204 To become a company

that is valued by society

5B13RPH [INEDH)

“Time for harvest”

T—LRIARTLAY—ICAEITE
[EIRE &R

“Selection and concentration”
with the aim of becoming a worldwide player

BaeEx | THRE@DHF T
Parts production business: Enhancing competitiveness
of our core products

SEREREEE | DERIREREICRHE

Vehicle production business: Specializing in small quantity
special production

| ZZaZbbm—k 2015



Allocation of Management Resources and Production Volume Trends of Mainstay Products

REEROED EEHREOEESTHE

oA E

Research and
development expenses

(ﬁEH/Mllllons of yen)
6,000

5,000 -

4,000

3,000

B9 >0 3,140F8
Fuel tank 3,140 thousand
H2I—7 1,390F&
Sunroof 1,390 thousand

1,000

LR 2T ) — T s AREEBG

Fuel tank Sunroof

Sheet metal parts  Motorcycle parts

s RERGE  ewwEEESE] Production volume Production V

(g > 7 +5>2I)I—7)
(Fuel tank + sunroof)

0

BIREEPICEDBLEERE) Y —ADIEA

Investment in development resources tailored to selection and concentration

[=F3

olume

(F&./Thousand units)

- »
P St T
e - 7,000
-®
L d
ad - 6,000
B9 > 4,050F8 - 5,000
Fuel tank 4,050 thousand |
B2 —7 1,740F8E L 4000
Sunroof 1,740 thousand !
- 3,000
- 2,000
- 1,000
T T T T T T T 0
201143848 20129388 20134384 20144388 |20154388#| 20165384 201743858 20184388 20194384 2020438H
1 1RhHA £12:RhHA 513RhHA
[EFEEHAK DR [ERLOH] [IREDH]
11th Medium-Term Management Plan 12th Medlum Term Management Plan 13th Medium-Term Management Plan
“Time for innovation and preparation” “Time for Growth” “Time for harvest”
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Further Growth of Core Products in the
Parts Production Business

Evolving into even more superior technologies,

further expanding distinctive products

As we concentrate our management resources on PFTs and
sunroofs and expanding sales channels, our distinctive
products are being adopted one after another by our
customers.

In PFTs, while improving product performance with
reduced weight by thinning, and using environmentally
friendly designs, we are also developing new production
technology, such as Self-Containment Technology for
Functional Parts to support these improvements. Recently,
Yachiyo's thinnest PFT, with walls approximately 43% thinner
than conventional sedan fuel tanks, was installed in the
Honda Odyssey. That technology continues to be adopted in
Jade and Stepwagn, contributing greatly to the low floors and
low centers of gravity which are the distinctive features of
Honda minivans.

For sunroofs, we are promoting the introduction of a
greater variation of attractive products that overwhelm the
competition, with their spaciousness and ultra-light design.
Our panoramic sunroof, which boasts approximately 2.8
times the area of conventional models, was adopted in
Guanggi in Honda’s Crosstour and received great acclaim
from our customers.

We will continue to concentrate our management
resources, and further accelerate the evolution of our
technologies.

Annual Report 2015 |
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Evolution of Fuel Tanks

— I TV RAT A (EVa—N)—
'EEﬁE . :—XEEE¥(:§E7::? ] 7°7510) Fuel tank system (module)
B9 > 727O-NLICHET S

Globally supplying top-class fuel tanks
that unquestionably meets performance/needs

1 RESR oo PIER A2l

Self-Containment Technology for Functional Parts)

E5BZEA - BE(L

Thinner and lighter-weight design

RIBHHEREXG (BEEE) >
)

Compatibility with enhanced environmental regulations (ultra-low fuel permeability,

EEE AR >

Customer needs N —| |3kt

Sloshing noise reduction

(Lt Evolution

T2 IL—T Dk

Evolution of Sunroofs

ON/SIHIN—TOEFEN)I—->3>

Main Variations of the Panoramic Sunroof

2 JOSRC I >

A=TUIN—=T by T F=TFUN—=T v NS — N ZRT T —
(7823 1)) S TIISTRIL Inner Panoramic Outer Panoramic

Open Rooftop Single Panel Open Rooftop
(With Rear Panel)

<. B, SWHREZ] OFEERT #/No. 1287

Thorough pursuit of lighter, thinner sunroofs with more spaciousness, with the aim of making the most attractive sunroof

BERA—TUN—T VAT A

Super thin open roof system

2) ‘(\\S(\
20
[ Sty

vl

s owifl
AT T =R )— =
i Standard sunroof BRsEEny ) -7
. Super light and thin sunroof
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BFILDPFTEA TV DR - BEDICKELEFS

Super thin PFT contributes greatly to the Odyssey's
low floor and low center of gravity

Fiz. REOILKICHEWVWTIE. HondaE@(TOEESE
ZBiEd & & H(C. Hondakn 7 O—/N)LDESB)E X —
=W LU TEREZBFTHELTVWET, CDLDEE,
20148 12B16HRIYDZ—5" =T M. BZED
ROBAECFFRMEEE AL VTFI Pv—<vZ—%RIIL
Fli. MUNBHEX—H—ICHT 2BRBREETEEE
BLTHY., BE. HVIIL—T70OZTEEICHTT. Bk
NBEEFRFICEMGZEDREFZERTVET, S,
PFTOEEFHCEDRTTVEET,

INS T )L—71ECrosstour DRFIRUEEE_E

Panoramic sunroof improves the spaciousness of the Crosstour

In the expansion of sales channels, while aiming to take all
orders for Honda vehicles, we are also moving forward with
goals stated for global automakers besides Honda. Under
such circumstances, on December 16, 2014, we established
Yachiyo Germany GmbH as our sales office and R&D center in
the Lower Saxony, Germany. Our sales group is working
closely with the European automakers, with the intent of
securing sunroof orders, we are currently making multiple
proposals for specific production systems and technologies.
We will link these activities to our PFT sales activities in the
future.

4
/
/
/
/

N
Germany
TAINTAT—5 >
Volkswagen
@
[
Yachiyo Germany GmbH

TIVIINNEBHSET 3 BHFEFE
About a 3.5-hour drive from Frankfurt'Airport

l TSV TINNEE
Frankfurt Airport

[
FM1LS— BI\AW
aimler

AFEEEA—H—MRET HTFI Jr—7—

Yachiyo Germany GmbH is located near major automakers
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HTWVWET,

1DH. PFTOEMEBEY > 7 ICALEIXILF—
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%2 SERiHEsR{ RS = Carbon Fiber Reinforced Plastics

Using our accumulated know-how for

further growth

In anticipation of further developments in the future, Yachiyo
is steadily working to develop new manufacturing methods
and new products that make full use of the technology and
the know-how we have accumulated.

One example is the development of PFT technology
adapted for high pressure tanks, aimed at evolution of energy
storage manufacturers. Another example is decorative
products and CFRP*? products made with new manufacturing
methods based on interior and exterior plastic parts
technology, such as molding and painting.

*2 CFRP=Carbon Fiber Reinforced Plastics

CNFETO/ IND%EFED UIEBBmBRDERE

Development of the parts production business utilizing our accumulated know-how

Eo =l e /ONDEFBHL U IERGZEER

Developing new products utilizing our accumulated technology and know-how

OIRLF—ZAML—Y
(B D SHEIEEN)
(1) Energy Storage
(from iron to plastic)

< BEBBEAR (LPG) KEEF
s BEKZHR 25F—3avHA

EHHA
s EfERAH R (CNG) BEHA

e Liquefied petroleum gas (LPG)
for household use

¢ High pressure hydrogen gas
for stations and automobiles

e Compressed natural gas (for CNG)
for automobiles

@ tARER Xl

(2) New Plastic Technology
- DEZ BRI

- hlEmtEIE SR

« CFRP

¢ High-mix low-volume
molding technology
e Decorative plastic products

¢ CERP etc.

etc.

IRNF—ZANL—=YRREICDOVTIE. LPGHOVRY
v NBEs. KRN AERMEY > 7. KRRAT—>3H
EEB[DOREEZIEED TH ) . R (FRFIEHER
KRIVITDEBEZBBLTVLWET, BHOBEY > T
fitld. PFTCERL T2 BRIEIC KBRS Bz
EHUETAF— (92TRT 1) & FNaHT UM
VRS S TE L &K EMREZ 8L T D FlT
T, £z, BEY > 7 ORB(ETEOEILD DEEH R
BChY . BRFHBED Y —IILEMZRFEL TVET,

7Za7)LLmR—k 2015

As for developments in energy storage, Yachiyo is gradually
developing LPG*3 composite cylinders, fuel tanks for CNG
vehicles, and pressure accumulators for use in hydrogen
stations, with the ultimate goal of mass producing hydrogen
tanks for fuel cell vehicles. Our high-pressure tank technology
consists of liners (tank bodies) taking advantage of ultra-low
permeability technology using multi-layer structures
accumulated with PFT and technology that enhances pressure
resistance by wrapping this liner with glass fiber or carbon
fiber. Also, fortification of cap parts is a challenge in
plasticization of high-pressure tanks, and Yachiyo is
developing our own unigue sealing technology to overcome



LPGOVRIY RBRICDWVWTI(E. 2015FEFO 7Y this challenge.
7 OOIREEEEL TEHTNET, Regarding LPG composite c_ylinqers, we are working
S I ] towards the goal of starting sales in Asia in Fiscal 2015.
%3 R{bAEA X =Liquefied Petroleum Gas *3 LPG = Liquefied Petroleum Gas

IRILF—RNL—VERM

Energy Storage Development

LPGOYRYy hNBEHIOT
LPG composite cylinder catalogs

3MPa

AEFEEPDT 7 TOIRSTZETHE

LPGOVRY v hNESS Plans to start sales in Asia during
LPG composite cylinders the fiscal year under review

105MPa

e .  NEDOBERZBE NEDOHRIMHE NEDOBZIET  BE Massproduction
7J<§ZT— ~3 /ngéﬁ Start of NEDO business ~ NEDO interim report End of NEDO business 25— a°
Pressure accumulators for use research ﬁ AT7T—>r3>
in hydrogen stations v v v RatA L EREHA
NEDO - - - EMHIRBFEAF IR F— - EERIMTOmTH o et et EXpansion of

NEDO: New Energy and Industrial Technology Development Organization Station Set-up

20MPa
] o] | co3 | 201a [EOISE 2015 | 2017 | 2018 | 2009

SE(TRAE TAMGERO XEET DREFRTT
CNG§FF] g7 Pre-development  Test I;Ir]oduct End oJfIE End gf DF?E

Tanks for CNG vehicles start Authorization Demonstration Development / =
v v v v £E

Mass production

70MPa
i
| 2013 | 2014 [0S 2016 | 2017 | 2018 | 2019 |
FEATRIF TA @R RESET DREFE
FCVEKZEI > T Pre-development Test Product ~ Endof  End of DR
Hydrogen tanks for FCV start Authorization Demonstration Development -
v v v v —

Ma.sx\production

KFRAT— a3 RABREZEDRFEZ SEHHE

Intensively promoting development of pressure accumulators for use in hydrogen stations
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SHCFRPEIfTZ X5 (CE LS. BEERRICFENL
TWZEZBELTVWET, ZILVICIFREMERE S EE)
HEDBLEEVWD Z NS, EROBRE(EANET EIK
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CFRP Racing Wheelchair
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Regarding CFRP products, Yachiyo launched a racing whee
chair** (Racer) for athletic sports, developed in a three-way
collaboration with Honda R&D Sun Co., Ltd. and Honda R&D
Co., Ltd. in 2014. This is our first product that uses CFRP.

As part of the development process of the Racer, Yachiyo
acquired structural analysis technology and molding
technology, and took the first step towards building CFRP
technology.

We now aim to further improve CFRP technology in the
future, and take advantage of it in developing automotive
parts. There is ever greater demand to reduce the weight of
vehicle bodies to meet the need for improved fuel efficiency
and driving performance of cars, and CFRP is gaining a lot of
attention as one of the materials that can contribute to body
weight reduction technology along with high-tensile steel and
aluminum. As an approach to weight reduction, Yachiyo will
continue to advance the research and development of CFRP.
*4 \Wheelchair for use in races

3
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Frame structure analysis based on anticipated gravitational force.
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High-rigidity body for sports cars realized using the inner jig method

Reforming the Vehicle Production Business
into Small Quantity Special Production

Making the change to small quantity special

production starting with the production of 5660

Mass production of Honda’s mini roadster sports car S660,
which has gathered great expectations from customers,
began at our Yokkaichi factory this spring, and a grand line-
off ceremony was held.

Starting with the production of S660, Yachiyo will convert
its vehicle production business into a high value-added
business specialized in making attractive vehicles with smaller
production numbers.

S660 is a car with a small production volume, and a
distinctive mid-engine layout. In producing the S660, we
faced the challenge of keeping our investment low, while still
making high-quality cars that exceed customers’ expectations.

As an example, we used a production technology known
as the “inner jig method” in the welding process. Skilled
workers precisely sets parts of the body frame with rivets
after installing jigs inside the floor which gives shape to the
vehicle, while the welding work itself is carried out with
existing equipment, making for a process that perfectly
balances the work of humans and machines.

While converting our vehicle production business to small
quantity special production process, we also began talks on
transferring our Yokkaichi factory’s sheet metal press factory,
established with mass production in mind, to the sheet metal
parts manufacturer, Topre Corporation. Topre Corporation has
plans to expand its acceptance of orders for automotive sheet
metal parts, and we judged that it will coincide with the
direction of both companies’ businesses to have our sheet
metal business put to good use by Topre Corporation’s
business scale and technical prowess.

u mqg b E :'
1E r-'_'_"—"_""“"'rw—-q

WEMSHERTDEREEENLVE—DIC,
S660FERF VY S EW O TSI A TERD

All workers at the Yokkaichi factory come together as one, wearing the
S660 commemorative cap to celebrate the start of mass production
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Providing new value through small quantity special production

Specializing in appealing car manufacturing that makes clear the difference

from mass production to improve added value, and provide new value

Small quantity/special
production of Yachiyo

Special
feel

Low Interior and

htweight
- Parts productlon Materials
technology and molding
technology

Vehicle production High
technology design price exterior parts
f . g N . High-quality
Contributing with Provision of appealing paint  Metal molding
production methods e
: " new value Decoration -
in a way only Yachiyo can technology
Niche needs . ChR \
ST Variation Yokkaichi factory . " technology
Special orders Special m Automobile s
urpose area area
Special purpose P p 4
vehlcles \
E Mini sports cars
\ Speqal needs
vehicles Mini trucks/vans
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*+ V7 h—REOR ZMia Started Sales of Camper Goods
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As one of the developments of special purpose vehicles
accompanying the transition to small quantity special vehicle
production in the vehicle production business, Yachiyo
launched the camper goods series Can8 (kyampachi) on
December 23, 2014. We started with sales of goods for
Honda Vamos Hobio at four dealers of Honda Cars Miekita.

The concept of Can8 is to provide goods which the
customer can add to the car they normally drive when
necessary, so that they can easily enjoy camping or spending
a night in their cars.

As a result of extensive exhibition of Can8 at camper-
related events, the Can8 brand has received great praise, and
brand awareness is on a significant rise.

For our next step, we aim to launch Can8 goods for
N-BOX within Fiscal 2015. As the market for easy-to-use mini
campers expands, we will introduce more model variations of
Can8 goods, and continue with this as one of the initiatives in
special purpose vehicles.

FrETH—RABI—X [EvAlESL]
Honda /\EZ AEAH () .N-BOXA (B, ¥3—FF)L)

Camper goods series “Can8 (kyampachi)”
For Honda Vamos Hobio (left), and for N-BOX (right, show
model)

Collaboration with Special Purpose Vehicles

and Parts Production Business

Although few in number, there are customers who need
vehicles which are difficult to manufacture through standard
mass production, such as trucks, sports cars, special needs
vehicles, and special purpose vehicles. While continuing our
transition to small quantity special production, we plan to
expand as a high value-added business by proposing original
custom cars made in collaboration with bodywork methods
and the parts production business of special purpose vehicles
and such, exceeding our previous boundaries of contract
production.

[EIREEDR]| BEBRICBEATVLEELSEHIC

“Selection and Concentration” to Please Our Customers

and development.

LHEIBEBEDEEEED. [(TINEENDESVBECEISICERTLTVEET, CNlF. HEICBIFS [m- U
MEFRDDHEB] NEVFHEL TV EWDZETEHNET, BG5S TROEMEMBICK > THERKITTHE
EBUEPBBITDEHIC. cNHSERREEBZRITTOEET,

Yachiyo will continue to reform its business structure, and focus further on the high value-added business. This also means
further specializing in “superior technologies and distinctive products” as set forth in our corporate principles. In order to
provide satisfaction and joy to our customers with Yacihyo's unique technologies and products, we will continue our growth
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Corporate Governance
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Overview of Corporate Governance Structure

Basic Principles

Yachiyo is grounded in the fundamental beliefs of “Respect
for the Individual” and “Customer First.” In order to earn
greater trust from not only our shareholders and investors,
but also our customers and society, and “to become a
company that is recognized and valued by society,” Yachiyo
recognizes the enhancement of corporate governance as one
of our most important management issues, and is making
efforts to improve this area.

In organizational management, grounded in our
fundamental beliefs, we are swiftly and appropriately
expanding business operations that meet the demands of
customers around the world while also building a highly
effective and efficient system.

In addition to effective audits conducted by the Corporate
Audit Division on the business executions of each
organization, each organization is working on compliance
and risk management while improving their autonomy.

In order to objectively monitor management, we have
appointed Outside Audit and Supervisory Board Members,
and are performing supervision and audits on the Board of
Directors and Board of Auditors. Yachiyo has also adopted an
operating officer system with an aim to separate the
supervision and execution functions of management,
improving the mobility of the Board of Directors and
accelerating decision-making in management by the Board of
Directors.

For the Directors, in order to enhance mobility for
response to the changing business environment, we have set
a term of office of one year.

For our shareholders and investors, quick and accurate
publication and disclosure of financial statements and
management policies are at our core, and we will continue to
work to enhance corporate transparency.
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ZEWRE 201556 83088%) Directors and Corporate Auditors (as of june 30, 2015)
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President:

Executive Vice President:
Senior Managing Director:
Managing Directors:

Directors:

Audit and Supervisory
Board Members (Full-time):

Audit and Supervisory
Board Members:

Hiroshi Sasamoto*
Kazuyoshi Itai*
Tsugio Motoori*
Yasushi Ota
Tetsuya Kitamura
Kenichi Ozeki
Kazuhiro Asabuki
Tsutomu Yokose

Hideo Sakata
Minoru Matsukawa

Megumi Yamamuro
Masanobu Muramatsu

Persons with an asterisk (*) are Representative Directors.

Senior Operating Officer:
Operating Officers:

(Notes)

Shinji Hashimoto
Tomohiro Fujimoto
Yoshiyazu Ito
Hiroyuki Kihara
Sadayuki Kurihara
Yoshinobu Terada

1. Tsutomu Yokose is Outside Director and Supervisory Board Members as provided
for in Article 2, item 15 of the Companies Act.

2. Megumi Yamamuro and Masanobu Muramatsu are Outside Audit and Supervisory
Board Members as provided for in Article 2, item 16 of the Companies Act.

3. Yachiyo has introduced the Operating Officer system.
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Yachiyo’s quality initiatives
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Fiscal 2014 was a year in which deep concerns were raised
about product quality issues of automobiles. As a manufacturing
firm, Yachiyo will place even greater emphasis on maintaining
and improving quality management.
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<Yachiyo Quality Policy>
Yachiyo, with its customer-first philosophy and associate
involvement, will provide all of our customers and users with
world-class, highly-reliable products in order to achieve 100%
customer satisfaction.

<Work Guidelines>

In order to conform to customers’ requirements, we will:

1. Set quality targets and make efforts to achieve them;

2. Use our quality management system effectively in all
processes from development through service in order to
achieve continuous improvement;

3. Observe the quality control rules to offer stable products to
our customers;

4. Keep enhancing the marketability of our products by
developing design specifications that reflect quality
requirements of customers and markets;

5. Continually search for ways to improve our skills in order to
continue supplying our customers with original and reliable
products; and

6. Maintain or improve product quality by co-creation with
our customers in order to provide them with high-quality
products.

<Yachiyo Quality Targets>
“Never cause inconvenience to customers!” is of the highest
priority to ensure customer satisfaction.
-1st action : Never ship defective products to customers.
-2nd action : Always maintain strict quality control in the
upstream process. In doing so we can eliminate
stop-and-rework steps in the downstream
process.
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Initiatives aimed at maintaining and improving
quality of plastic fuel tanks

Development stage

Introducing the 3D driving simulation

testing machine (HEXaDRIVE) for the first
time in Japan

Installing acceleration sensors and other measurement devices
in a vehicle enables recording of data such as acceleration,
atmospheric pressure, and changes in temperature inside the
vehicle during a test run. The data can then be used in
simulation tests conducted on a testing machine. By assessing
performance in an actual driving situation, we can increase
the precision of product development from the early stages of
development, thereby developing products with higher
quality.

PRICYIEHRE
Mounting a tank in the middle
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Strength simulation using CAE

By fully utilizing CAE from the early stages of development,
we work to improve development speed by increasing design
precision and saving the need for trial manufacturing. By
applying internal pressure to a tank on the CAE tool, we can
simulate the amount of deformation of the tank. Based on
the results obtained, we correlate the amount of deformation
of the tank with that of the actual product, which allows for
the optimization of tank thickness and shape in the final
design.

Production stage

Introduction of a product data management
system

During the secondary processing of the plastic fuel tanks,
data in the assembly process and the helium leak inspection
process are recorded and managed for each individual tank.
During inspection of the final product, managerial data is
read from the bar code labels attached to each and every
tank. The data includes quality inspection results of all the
preceding processes, ensuring the quality of our products.

During manufacturing, we thoroughly check the
workmanship of our products, and have also established a
production system that prevents defective products from
reaching our customers, even when work has not been
performed according to procedure or an associate error has
been made at the production line.
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Consolidated Financial Review
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1. Analysis of Results of Operations and
Financial Position

(1) Analysis of Results of Operations

* The Group has adopted IFRS in place of Japanese GAAP from the fiscal
year ended March 31, 2015 (from April 1, 2014 to March 31, 2015)
and conducted comparison and analysis based on figures reclassified
under IFRS for the previous fiscal year.

During the fiscal year ended March 31, 2015, the Japanese
economy has continued to be on a moderate recovery trend,
with capital investment generally remaining flat and steady
private consumption despite low consumer confidence.
Overseas, although there was concern over the impact of the
movement toward monetary policy normalization and the fall
of crude oil prices on the American economy, it was steadily
recovering led by the increase in private consumption
stemming from the improved employment situation. As for
Asian economies, India was showing signs of recovery,
although the speed of economic expansion has slowed in
China as there were concerns about real estate prices and
trends in the financial markets. There were also signs of
bottoming out in other Asian countries. Regarding the
economies of key European countries, although there were
anxieties over the impact of sovereign debt crisis and high
unemployment rate, signs of recovery have continued.

Under such circumstances, as a measure of the 12th
Medium-Term Management Plan that started in April last
year, in order to accommodate a variety of customer needs,
regarding research and development (R&D), the Group has
strived to reduce development periods using simulation
technology, and to develop technology and products with
high added value that are also cost-competitive. The
Company has also advanced development toward early
commercialization of new products that reflect our
technology and the needs of the market. In production, the
Company has continued promoting Yachiyo Best Quality
(YBQ) and Total Productive Maintenance (TPM), and
enhanced its system for supplying quality products to
customers in a timely manner. As for administration, we have
extended business process improvement activities to the
whole company. Furthermore, the Company will strive to
reduce losses and maximize efficiency in all areas, including
product specifications, manufacturing processes, and
production management, in all departments of development,
production, and administration responsible for design to mass
production. In human resources, the Company has put into
practice a capacity-building program based on its medium- to
long-term plan, and is promoting appropriate staffing that
allow its personnel to reach their maximum capability.

Revenue from continuing operations in the fiscal year
ended March 31, 2015 increased ¥3,784 million (2.6%) year
on year, to ¥150,225 million, due to the effects of foreign
currency translations, despite decreases in orders received for
automotive parts and automotive assembly. In terms of profit,
operating profit from continuing operations decreased
¥2,524 million (14.8%) year on year, to ¥14,497 million, due
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primarily to decreases in orders received along with the
impairment loss of ¥3,272 million posted as other expenses
which surpassed the positive effects of cost improvement and
foreign currency translations. Profit before tax from
continuing operations decreased ¥2,020 million (12.2%) year
on year, to ¥14,521 million, while profit from continuing
operations also decreased ¥3,651 million (27.9%) year on
year, to ¥9,444 million.

Regarding the results of all businesses of the Group
including discontinued operations, revenue decreased ¥9,635
million (5.8%) year on year, to ¥156,836 million, and
operating profit decreased ¥2,182 million (13.1%) year on
year, to ¥14,523 million, while profit before tax decreased
¥1,614 million (9.9%) year on year, to ¥14,765 million, and
profit decreased ¥3,251 million (24.9%) year on year, to
¥9,818 million.

Business Results by Segment is as follows.

(Japan)

In Japan, revenue totaled ¥40,148 million, a decrease of
¥5,068 million or 11.2%, compared with the previous fiscal
year, mainly due to decreases in orders received for
automotive parts and automotive assembly. Profit before tax
decreased ¥4,893 million (58.8%) year on year, to ¥3,430
million, due primarily to decreases in orders received as well
as the impairment loss of ¥3,272 million posted as other
expenses, despite positive factors including the cost
improvement effect.

(The Americas)

In the Americas, revenue increased ¥5,792 million (18.6%)
year on year, to ¥36,939 million due to factors including the
effects of foreign currency translations, while profit before tax
increased ¥1,703 million (187.3%) year on year, to ¥2,613
million due primarily to a reduction in the costs associated
with starting operations at Yachiyo Mexico Manufacturing
S.A. de C.V. in Mexico in the previous fiscal year, along with
the cost improvement effect.

(China)

In China, revenue increased ¥1,890 million (10.7%) year on
year, to ¥19,586 million while profit before tax increased
¥452 million (13.0%) year on year, to ¥3,938 million, due to
the effects of foreign currency translations despite a decrease
in orders received at the Company’s consolidated subsidiary,
Yachiyo Wuhan Manufacturing Co., Ltd.

(Asia)

In Asia, despite a decrease in orders received by the
Company’s consolidated subsidiaries in Thailand, Siam Goshi
Manufacturing Co., Ltd. and Siam Yachiyo Co., Ltd., revenue
increased ¥1,170 million (2.2%) year on year, to ¥53,553
million due primarily to the effects of foreign currency
translations. Profit before tax increased ¥757 million (20.6%)
year on year, to ¥4,426 million due to the effects of foreign
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currency translations more than offsetting a decrease in
orders received.

(2) Analysis of Financial Position

Total assets at the end of the fiscal year ended March 31,
2015 stood at ¥133,550 million, representing an increase of
¥5,438 million compared to the previous fiscal year. The
increase was mainly attributable to increases in net defined
benefit asset, cash and cash equivalents, as well as the effects
of foreign currency translations, in spite of a decrease in
property, plant and equipment.

Total liabilities stood at ¥69,776 million, representing a
decrease of ¥9,356 million. This was mainly due to decreases
in net defined benefit liability and trade and other payables,
in spite of the effects of foreign currency translations.

Total equity stood at ¥63,774 million, representing an
increase of ¥14,794 million. This was mainly due to increases
in retained earnings and other components of equity.

Status of Cash Flows
Cash and cash equivalents (hereinafter referred to as “funds”)
at the end of the fiscal year ended March 31, 2015 rose by
¥2,944 million compared to the end of the previous fiscal
year to ¥18,530 million. This was mainly due to profit before
tax of ¥14,521 million (down 12.2% vyear on year),
depreciation and amortization of ¥8,877 million (up 4.5%
year on year) and proceeds from transfer of business of
¥3,418 million, in spite of a decrease in provision for net
defined benefit liability of ¥5,056 million (down 7.0% year on
year), an increase in provision for net defined benefit asset of
¥2,839 million, income taxes paid of ¥3,067 million (up
13.5% vyear on year), purchase of property, plant and
equipment of ¥8,745 million (up 9.0% year on year) and net
decrease in long-term loans payable of ¥2,876 million.

The status of cash flows for the fiscal year ended March
31, 2015 and the factors related thereto are as described
below.

(a) Cash flows from operating activities

Funds provided by operating activities decreased by ¥8,831
million compared to the previous fiscal year to ¥11,407
million. This was primarily due to a decrease in trade and
other payables of ¥3,371 million, a decrease in provision for
net defined benefit liability of ¥5,056 million, an increase in
provision for net defined benefit asset of ¥2,839 million and
income taxes paid of ¥3,067 million, in spite of profit before
tax of ¥14,521 million, depreciation and amortization of
¥8,877 million and impairment loss of ¥3,383 million.

(b) Cash flows from investing activities

Funds used in investing activities increased by ¥2,354 million
compared to the previous fiscal year to ¥5,668 million. This
was primarily due to proceeds from transfer of business of
¥3,418 million, in spite of purchase of property, plant and
equipment of ¥8,745 million and other factors.

Annual Report 2015 |

22



23

BEFHICSLDZFrya-70-)

RETE DGR Lt ER(E. BEETEEDES
[CL22ZHB7EAFSFAABENH2ZEDOD. B
EFEICLDNAZAETI F8EAMABRLEICK. HIFE
EICHEN23E5F 48 0MEML. 566 F88AM
ER)E U,

(EAFZEENC LD Fvva - 70-)
PFETHOR/RZE U EEERF. BHREATOME
1MESFAHM. REBASOMEEE28E7 F685HH
BENHOILHDD. FIFEICEAR77E 6 FHHEES
L. 49B3F7BAMEER F UK,

(3) FIFRECH ICRAT 2ELAHNUZE - READ

(=]

HHEF. REDOERICHT 2FHETZRENDREE
FEO—DELTUBDITTHL .. HREBHF(CIIST
EXE7TRAL. PEMEDOOLICEHTBIFT,

HEOEDCHEENELTIE. SBOBSFELRE R
BENICEEL. BBHICDEELTEF. REMNGERIC
VUEEEEEEERBLUBNORET D ExAELT
HVET,

NEBHREFICDOZFELTIE. FROBEREMRDZH
DRERVCEEICRTDIEICEY ., EBEOEEICSE
. MBEEEDREER > TEVWIET,

HAADHFREIECDOETELTE. THICDE10M
(PREECHE 1 #RIC DS 10 EEH B THFER—RHE(320
M) EWwelbEU,

READEHE(CDEF L TIE. B EER. PREREY
&, BREIETZZNZTNTHRICOE10M. FREES
FIF20METBFECHET,

7Za7)LLmR—hk 2015

(c) Cash flows from financing activities

Funds used in financing activities decreased by ¥7,760 million
compared to the previous fiscal year to ¥4,937 million, mainly
due to a net decrease in short-term loans payable of ¥1,150
million and a net decrease in long-term loans payable of
¥2,876 million.

(3) Fundamental policy concerning earnings
distributions and dividend for the fiscal year
under review and the succeeding fiscal year

The Company regards returning profits to its shareholders as

one of the paramount issues of management. It has been

endeavoring to enhance its corporate value by developing
business activities with a global viewpoint.

In determining earnings distribution, the Company gives
comprehensive considerations including an outlook for future
funds demand. As for dividend payouts, the Company has
made it a policy to decide on them on the long-term basis
considering results of operations on the consolidated basis.

By utilizing retained earnings for investments and
contributions for the sake of future business expansion, the
Company pursues to improve business performance and
strengthen its financial standing.

Regarding the year-end dividend for the fiscal year under
review, the Company has decided it will be ¥10 per share
(making the annual dividend ¥20 per share, along with the
interim dividend of ¥10 per share).

The amount of dividends for the fiscal year ending March
31, 2016 is planned to be the same as that for the fiscal year
under review, with the total dividend for the next fiscal year
of ¥20 per share comprising the interim dividend of ¥10 per
share and the year-end dividend of ¥10 per share.
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2. Management Policies

(1) Basic Policies of Management

The Company has always followed the fundamental beliefs of
“Respect for the Individual” and “Customer First.” For
"Respect for the Individual,” we respect each other’s
individuality, build mutual trust based on a collegial
relationship. For “Customer First,” we make maximum efforts
to meet customers’ requests and give them a top priority.
Under such fundamental beliefs, we endeavor to realize the
corporate principles, “While maintaining a global viewpoint,
we provide superior technologies and distinctive products for
the satisfaction of our customers,” to share joy with all
parties including shareholders, try to improve our corporate
value, and to aim to become a company that is recognized
and valued by society through implementation of the Yachiyo
corporate philosophy.

(2) Target Management Indicators

As management indicators under the 12th Medium-Term
Management Plan, we set as targets consolidated operating
income margin of 8% or higher.

(3) Issues to be Addressed and Medium- to

Long-Term Management Strategies
With regard to the economic outlook, in Japan we expect the
economy to maintain its mild recovery trend against the
backdrop of a weak yen trend that has settled and the
recovering business conditions at overseas markets, while
recovery trend of employment environment and income
situation continues. Despite the uncertainties such as the
impact of movement towards normalization of monetary
policies in the United States, anxieties about the future
courses of Europe, China and other emerging countries, and
the impact of the fall of crude oil prices, the global economy
is expected to continue to follow a mild recovery path.

With regard to the automotive industry in which the
Group operates, an increase in sales volume is not anticipated
to be possible in Japan in spite of a recovery of the economy,
and a shift in demands to cost-effective small vehicles is in
progress. Outside Japan, however, the sales volume is
expected to reach 100 million per year globally in 2018 with
continuous growth in sales. Automakers are concentrating on
either inexpensive models for developing countries or high
value-added models for advanced countries, and working
hard for developments of products in each of the two
categories.

Under such circumstances, the Group has to flexibly cope
with such changes on the part of automakers as
modularization and more utilization of mega-suppliers in
search of low-cost, high quality, improved development
efficiency and global procurements.

To emerge victorious from this intense global competition,
the Group set the “Yachiyo 2020 Vision” which incorporated
its avowed intention “To become a true worldwide player
with superior technologies and distinctive products.” Toward
achieving that aim, the Company positioned the 11th
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Medium-Term Management Plan that started from 2011 as a
time for innovation and preparation. Under the Plan, we
carried out various measures almost exactly as scheduled and
attained our objective. The 12th Medium-Term Management
Plan that started in April of last year has been positioned as a
time for growth. The Company has materialized everything
prepared in the 11th Medium-Term Management Plan in the
form of competitive technology and products with the aim of
becoming a global top-class corporation, and promoted
structural reform with the transfer of its overseas sheet metal
business, in order to concentrate on its mainstay products,
the plastic fuel tanks and sunroofs businesses, in the fiscal
year under review.

a) Proposals of Yachiyo’s original products and
technologies with competitive edge

Leveraging fully our development environment, superior
personnel and facilities which were prepared during the 11th
Medium-Term, we are promoting the establishment of new
manufacturing technology for our mainstay products and the
enhancement of product specifications, with the aim of
becoming a global top-class corporation that can
accommodate our customers’ needs through the
development and proposal of Yachiyo's original value-added
products and technologies.

b) Realization of most efficient development,
production and indirect work areas
There is a need to improve the efficiency of development,
production and indirect work areas in order to further
enhance our competitiveness. Therefore, the Company is
working to ensure shortened development periods with the
help of simulation technologies in development areas,
thorough loss reduction through TPM and YBQ practices in
production areas, and improvement of business processes
with the HIT method in indirect areas.
The Company will continue to engage in the above
initiatives, with the aim of realizing the highest level of

efficiency in every area of the Group.

* TPM (Total Productive Maintenance):
Practice of eliminating any loss like work-related accidents, product
defects and equipment failure which lead to efficiency impairments, in
order to improve the production efficiency

* YBQ (Yachiyo Best Quality):
Practice of preventing quality defects by observing rules stipulated
based on know-how accumulated from the past

* HIT (Human resource & Intelligence Technology):
Technology of visualizing waste and redundancy in indirect areas,
leading to business process improvements

¢) Net innovation at all stages from designing to mass
production and thoroughgoing cost reductions

In the 12th Medium-Term Management Plan, we go

upstream to not only our production sites but also design

stages of product and part specifications and manufacturing

methods. We have started the deployment of projects that

step into net processes such as parts assembly and bolts
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tightening that are necessary in product manufacturing, and
steadily achieved cost reductions.

d) Early commercialization of profitable products
As a part of business structural reform, we have been
working on development of products that make use of our
original technologies and products reflecting the needs of the
market with the aim of entering into new businesses, and
have begun sales of new products in the fiscal year under
review.

In the future, we will continue to promote the
development and commercialization of products that lead to
even greater profit.

e) Education of the next generation who hold the key
to the future and their assignments

Based on clear-cut guidelines for numbers and qualifications
of personnel in each area required for the future of Yachiyo,
we are promoting rapid and steady enhancement of
individual and institutional capacities by carrying out mid- and
long-term training programs and vitalizing human resources
through active reshuffling.
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EAEEAIKIRRESTEEZ Consolidated Statements of Financial Position

B/3H./Millions of yen

As of April 1, | As of March 31, | As of March 31,
2013 2014 2015
BE

Assets
RENEE Current assets
B NOIREEEY Cash and cash equivalents 11,078 15586 18,530
EEBENVZOMDERE  Trade and other receivables 28,557 28,617 30,887
ZFOMOEREE Other financial assets 4,616 2,384 2,190
WEHERE Inventories 8,473 8,692 9,722
Z DO REEE Other current assets 1,142 922 986
INEL Subtotal 53,867 56,200 62,315
FTHENTRET 2EE Assets held for sale - 1,780 _
MEBEGET Total current assets 53,867 57,981 62,315
IERENERE Non-current assets
BEEEEE Property, plant and equipment 70,353 61,777 58,719
HEEENRUTONA Intangible assets and goodwill 2,715 3,551 4,523
BOETASHIESINIHE  Investments accounted for using equity method 893 914 935
ZDMDEREE Other financial assets 1,986 2,793 3,039
S U =1 Deferred tax assets 397 626 683
BEETICHRDERE Net defined benefit asset - 12 2,850
ZTDOMDIEREIEE Other non-current assets 483 458 485
IERENEEGEt Total non-current assets 76,827 70,132 71,235
BESET Total assets 130,694 128,113 133,550
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B/3H./Millions of yen
As of April 1, | As of March 31, | As of March 31,

2013
aE Liabilities
REEE Current liabilities
BEBBNRUZOMOMER  Trade and other payables 30,497 29,177 26,976
BAE Loans payable 26,618 16,216 13,821
ZOMOERERE Other financial liabilities 266 195 226
FUSENFIERL Income taxes payable 774 963 817
FOMDREEE Other current liabilities 5,175 5.011 4,794
INEL Subtotal 63,330 51,561 46,634
T SR DS SEEIS Labilies directly associated with assets held for sae - 31 -
mEIaEGEt Total current liabilities 63.330 51,593 46,634
IERBEE Non-current liabilities
ENH Loans payable 13,146 12,759 11,902
ZOMOE/REE Other financial liabilities 250 207 116
REHGMICIRD Al Net defined benefit liability 15,490 10,058 5,107
EIE A Deferred tax liabilities 3,506 3,759 5,476
FOMDIEREERE Other non-current liabilities 390 756 541
IERBEEES Total non-current liabilities 32,783 27,540 23,143
BEGE Total liabilities 96,112 79,132 69,776
BR Equity
=N Capital stock 3,686 3,686 3,686
BRFIRE Capital surplus 3,504 3,473 3,473
FRFIRE Retained earnings 20,004 31,187 38,739
BHo#R Treasury stock (25) (25) (25)
FOMOEBADENESR Other components of equity 496 2,839 7,929
ﬁig;ﬁﬁﬁ%t:ﬂ%)ﬁa‘% Total equity attributable to owners of parent 27,665 41,160 53,801
EISSTESPa) Non-controlling interests 6,917 7,821 9,973
BAGE Total equity 34,581 48,980 63,774
BENUEFREGET Total liabilities and equity 130.694 128,113 133,550
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ek = pa S YVRQRE-Heacp e S|FasS g=<4 Consolidated Statements of Income and Comprehensive Income

[ | Eﬁ?ﬁﬁ%‘l‘%% Consolidated Statements of Income B, Millions of yen
b= S Continuing operations
7oA Revenue 146,441 150,225
55 LR Cost of sales (120,243) (120,071)
bl eyl Gross profit 26,199 30,154
ERFEEN ' — I EIRE Selling, general and administrative expenses (8,754) (8,998)
MARFEE Research and development expense (3,619) (3,083)
Z DD UNE Other income 3,794 276
FDMDER Other expenses (598) (3,853)
eI Operating profit 17.021 14,497
SRR Finance income 287 367
SRIEH Finance expenses (788) (363)
FOAIC & D% Profit (loss) accounted for using equity method 22 21
el EIETES Profit before tax 16,541 14,521
EANFTEIHER Income tax expense (3,446) (5,077)
RSB ZED S DIEAFIE Profit from continuing operations 13,095 9,444
Bl E=E S Discontinued operations
FEMRIEEZED S DXERFIZR(EE)  Profit (loss) from discontinued operations (26) 374
HEFFR Profit 13,069 9,818
HEFIRDIFE Attribution of profit
Bt OmES Owners of parent 11,575 8.341
eSS i) Non-controlling interests 1,494 1,478
1 ¥R V) HERF R Earnings per share
EARR IR BEFER(EX) (M)  Basic earnings (loss) per share
S Sol==E=3 Continuing operations 483.10 331.74
FEfikiT R Discontinued operations (1.08) 15.59
AR 1 #5271 UEAFIZAEt Total basic earnings per share 482.02 347.33

[ | Eﬁﬂﬁ*“ﬁ%‘l‘ﬁ% Consolidated Statements of Comprehensive Income B, Millions of yen
! 2014 2015
WHRF RS Profit 13,069 9,818
Z DD EIEF Other comprehensive income
WBRICRYBZ5NAZENBVER  Items not recognized in profit or loss
EEHRMHEOEAE Remeasurements of defined benefit plans 84 (378)
ZOMOEENSE 8L TAEME Net change of financial assets measured at fair value 624 4)
TAET 2 EREEDNED) through other comprehensive income
f?f%gﬁgggg_né Total of items not recognized in profit or loss 708 (382)
MERICRVEZ SNATREMNSHBEE  Items that may be recognized in profit or loss
TEHNEETENARDIREERE Translation differences of foreign operations 1,801 6,168
fBRCIREBZ 5N 3 . o _
AEEM D 2 BEAE Total of items that may be recognized in profit or loss 1,801 6,168
FOOaIEFRZEET Total other comprehensive income 2,509 5,786
HHEREER R Comprehensive income 15,578 15,604
HEEENRDIFE Attribution of comprehensive income
Rt OFrEE Owners of parent 14,031 13,146
ElIS1iwE ) Non-controlling interests 1,547 2.458
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EfGRDREFESE

Consolidated Statements of Changes in Equity

2013481 8&%S
Balance as of April 1,2013

N

3,686

BARFIRE
Capital stock  Capital surplus

3,504

Bt OFREEICREEYT 2790

Equity attributable to owners of parent

UEHRE o

Retained

earnings Treasury stock

20,004 (25)

SHICEN A

Comprehensive income

LHAF S
Profit

11,575

Z DO B

Other comprehensive income

HEEfGHIEOBEAE

Remeasurements of defined benefit plans

Z DO BEN Mm% 8 O TAEMETAET 2 EmMEEDMZE)
Net change of financial assets measured at fair value through other
comprehensive income

ENELETEFDOREEER

Translation differences of foreign operations

SHISEANIRGET

Total comprehensive income

11.575 -

BEEEDRE %

Transactions with owners

FIFRE DS

Dividends of surplus

(504)

TRACHT 2HEERDDEE

Changes in equity interest of subsidiaries

(32)

ZDIOEADBRERD SHRRRENDRE

Transfer from other components of equity to retained earnings

112

BEEEDREIEGET

Total transactions with owners

(32)

(392) -

2014F 3 B31B%S
Balance as of March 31, 2014

3,686

3.473

31,187 (25)

SHICER &

Comprehensive income

HERFIR
Profit

8,341

Z DO

Other comprehensive income

EEGHIEOFRE

Remeasurements of defined benefit plans

Z DO BIEH a8 U TREME TAET 2 /B EDHZS)
Net change of financial assets measured at fair value through other
comprehensive income

ENEETBFDREEER

Translation differences of foreign operations

SHISEASGET

Total comprehensive income

8,341 -

P& & DRIG 15F

Transactions with owners

BemlORE

Purchase of treasury stock

0)

RIFRETDES

Dividends of surplus

(504)

ZDMOEADEBRERD SHIBRRENDIRE

Transfer from other components of equity to retained earnings

(284)

TR GIE r=Ey

Total transactions with owners

(789) ©)

20153 B8318%S
Balance as of March 31, 2015

3,686

3,473

38,739 (25)
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B3H./Millions of yen
HtOmBEICRRY 259

Equity attributable to owners of parent

ZDDEADERER

Other components of equity

200 |i%E

E L LA— e maes
ﬁﬁﬁgﬁﬂfg@ ,/\JE?%%E%%,\EO) E%%ég%ﬂ( &5t controlling  Total equity

7,3' T ! = I
e Net change of Translation =F Total Interests

financial assets ~~ differences of Total
measured at fair foreign
value through other  operations
comprehensive
income

2013F 481 HES
Ba|ance as of Apr|| 1,’_-]20']3 - 496 - 496 27,665 6,91 7 34,581

ELEREREIE
Comprehensive income

SR 11575 1,494 13,069

Z DD 2IEH
Other comprehensive income
EEiRMHEDOHEAE
Remeasurements of defined benefit plans 112 112 112 (28) 84
2Ot ENREEL TAEBECHET 2 RREEDNES
Net change of financial assets measLred at fair value through other 624 624 624 624
comprehensive income
ESNEREREDIREZEE
Translation differences of foreign operations 1,719 1,719 1.719 82 1,801

SHISIERIE SR 112 624 1719 2455 14031 1547 15578

Total comprehensive income
ERCET0)YEIE
Transactions with owners

FIFRE DS (504) ©74) (1,179

Dividends of surplus
FRUHCHT SFBEERFDDESR) (32) 32
Changes in equity interest of subsidiaries

Transfer from other components of equity to retained earnings

T2 EIE =y
Total transactions with owners (112) B B (112) (536) ©43) (1,179

O P T ona - 1,020 1,719 2839 41,160 7,821 48,980

LR EIER
Comprehensive income

S 8341 1478 9818

Z DD SRS
Other comprehensive income

ﬁﬁﬁfﬁ’a\ﬁﬁ]fi‘@ﬁﬂﬁ (284) (284) (284) (94) (378)

Remeasurements of defined benefit plans

20N REEL TAERETHET 42 REENNEY

Net change of financial assets measured at fair value through other (4) (4) (4) (4)
comprehensive income

ESEXBEEDRGZE 5093 5093 5093 1074 6,168

Translation differences of foreign operations

LA Os
e ncome (284) (4) 5093 4805 13,146 2458 15604
FTEECDEGIE
Transactions with owners
S[ErZSMO)NE
PurchasIe of trejsury stock ©) 0)
FIREDEEH
Dividends of surplus (504) (306) (810)
ZOMOERDERERD SHRFRENDEE 284 284

Transfer from other components of equity to retained earnings

IECEET)) =
?;E transaiyiognlsgwichwners 284 - - 284 (504) (306) (810)

O IS i - 1,116 6813 7929 53801 9973 63774

Remeasurements
of defined
benefit plans
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B+ vyya - JO—5TES Consolidated Statements of Cash Flows

B/3H./Millions of yen

. 2014 e

BEEECLBDF v a1 - JO— Cash flows from operating activities

G Tk Profit before tax 16,541 14,521
IERRTSEZEN S OFIS|RTFIEE  Profit before tax from discontinued operations (162) 244
BMERENOEHE Depreciation and amortization 8,492 8.877
PEEi=E=PN Impairment loss 2.218 3,383
R Finance income (317) (554)
TRIEH Finance expenses 665 334
BOEIC K BEB% Profit (loss) accounted for using equity method (22) (21)
BEEENOFOMOEEDIEREE Changes in trade and other receivables 927 (371)
WRENE E DB REE Changes in inventories 91 (241)
BEEENOFOMOEIEDIERLZ Changes in trade and other payables (1,669) (3,371)
REMATICHR2DEEDEEEE  Changes in net defined benefit liability (5.,437) (5,056)
BEHAHN ICRDBEDIEREE  Changes in net defined benefit asset (12) (2,839)
Z DAE(HEER) Other, net 1,824 (480)
I\ET Subtotal 23.141 14,426
Bo (D ENER Dividend income 51 43
B DEZEER Interest income 263 339
FEDZILEE Interest expenses paid (515) (334)
ENFTEROZIAEAN (F1Z(TEE  Income taxes (paid) refund (2,701) (3,067)
BESEECLDF vy 1 JO— Net cash provided by (used in) operating activities 20,239 11,407
BEEECLBF vy 2 7O— Cash flows from investing activities
BREBETEEDRIEICE ST Purchase of property, plant and equipment (8,021) (8,745)
BEBTEEEDTHAIC LB  Proceeds from sales of property, plant and equipment 4,902 470
BEBEDEREICKLDxE Purchase of intangible assets (1,291) (1,474)
THESNEAX (FILRGEERE)  Payments into or withdrawal of time deposits, net (697) 648
BHRFECLDWA Proceeds from transfer of business - 3,418
ZOOERBEDTTHICL DA Proceeds from sales of other financial assets 1,788 -
Z Db (HEER) Other, net 5 15
BEFECLDFv v 1 JO— Net cash provided by (used in) investing activities (3.314) (5,668)
BIFSEENC L DF vy 2. 7O— Cash flows from financing activities
THEAE A\ £ DI (fHEE) Net increase (decrease) in short-term loans payable (10,024) (1,150)
RHBANICEBDINA Proceeds from long-term loans payable 7,193 5,000
REEASOIREICELSDZHE  Repayment of long-term loans payable (8,479) (7,876)
BetOmMBEE\DEEENLEE Cash dividends paid to owners of parent (504) (504)
FETERDADELESNDZILZE  Cash dividends paid to non-controlling interests (674) (306)
Z DB (HEER) Other, net (208) (101)
ISEECLBF v v a2 7O— Net cash provided by (used in) financing activities (12,696) (4,937)
ReNORSESYOEREECHSY) Net increase (decrease) in cash and cash equivalents 4,228 802
RERVIREEEY (R PIREZELE Effect of exchange rate change on cash and cash equivalents 280 2.142
RENORSFSEYOREES  Cash and cash equivalents at beginning of period 11,078 15,586
BENOIRESEESEYDOEARES  Cash and cash equivalents at end of period 15,586 18,530
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LTI —TDERESE Products of the Yachiyo Group

&R 53 Automotive Parts

g —7 ety >
Sunroof Fuel tank

tetREERGm R EB oo
Plastic parts Sheet metal parts

33 | 7Za7)bLiR—hk 2015



TL—A

Frame

ATNF TS H—

Metal catalyzer

Complete Vehicles

S660 79740 NSV T NERX REA
ACTY TRUCK VAMOS Hobio

e [l P gl
e S
v O0F S0. 0

184t - e Special Needs Vehicles and Special Purpose Vehicles

EERfHEIRE ENFFRE 77T 1 RE
Honda -« 7Y I~ F VI AT A Corporate special purpose vehicle Acty special purpose vehicle

Driver assistance equipment
Honda Techmatic System

‘

—
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J0-N)bxvyhD—J Global Network

RIS fEETIS

g# Suzuka Plant

Japan

EEIIE=E S [® | EMmEAERR

g Yokkaichi Factory

Japan

g=x Kashiwabara Plant

gz Kameyama Branch
Japan

Japan

Tt

gz Head office

Japan

BEFER
gz Saitama R&D Center

Japan

‘ O

AR FTFR

gz Tochigi R&D Center

Japan

®)

N Y

Yachiyo Germany ——M O
Ry GmbH

Germany

= Yachiyo India Manufacturing
<~ Private Ltd.

India

YIM

I Goshi-Thanglong

Goshi India Auto mall )\ Uto-Parts Co., Ltd. E Siam Yachiyo Co., Siam Goshi

+~r Parts Private Ltd. Vietnam s ey Ltd. T Manufacturing Co., Ltd.

syc === B

India

GIA

T
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DILZTVT Yachiyo of
*=_ America, Inc.
US.A.

TA—=Tv7 E G
gz Goshi Giken Co., Ltd.

Japan

gx YG Tech Co., Ltd.

Japan

gx Uemura Tec Co., Ltd.

Japan

E AY Manufacturing
g Ltd.

US.A.

Yachiyo Manufacturing
%@ Of America, LLC

!!) US.A.
Imp~ T
!!):::
m Yachiyo Mexico Manufacturing
e SA.deCV.
O

Yachiyo Do Brasil Industria

5o, E Comercio De Pecas Ltda.

Brazil
— :Dnzgr?g?igo Trimitra Yachiyo Zhongshan - Yachiyo Wuhan
abneen w@ Manufacturing Co., Ltd.  “mg Manufacturing Co., Ltd.
China China

YZM
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Y m| History of the Company

g K

1947€ 4 B KME—DERBRIBRICHVWTEATRTREFRZ A%, BELROBENT %58, Bi265E
AW TEKR ST DORTER C L. —HESRORE R,
19534 8 B BRMABEEZENE U T\ TFREEMARMZRI. AESH T EMARTOBETH 45,
1960F 5 B =EHRHEMICTHRETI > D OBROPANUBETIHE UTHETSZHR.
19684 9 B /\FRIFEMAAHICEHSEEE,
19725 8 B BEEMRUMICHRTSZME. AERMTEGMIRTORURRRSEDOZEEEZRB. CNE
(CABEH TEGRAHD SHE# R (TREER E 55,
1974118 AHEEAIEHASH. ZEERIEKRASHEDOERIC KBS IEGMA AT £ R,
19764 2 B RIS CARSEH LEMASTOBN@IT/NF —BDOZEEEZRHB.
1977 8 A BHEE MBS > 7] OEEZRIB.
19818 7 B SRREEEX(CAH Z R,
1983F 6 B =—HRMNHMMICEERERRO L AROBETLE U CUEMRER =55,
19854 8 A  TUHTHE/EFZ 18R . AR LM OBRNE N 5 v J DX EEAE = Fib.
1986 1 A  #HAES < SHICHEANZRFTZ FHa%.
6 5 BEBERR (YIL—7] OEEZRFRE.
1989 1 B HFSICvFI AT A>9UAF a7 77Fa7I>7 4>0—RL—Fv REHRTL.
1994108  HUHMAZEBEERBIHE U THRNESERR(CER,.
1996F 5 B  UHMERER CAMSI T EMN AT OB IURREABEDZTEEZ B,
6 B ZEICYFIAVIRNI— (OA—7—) USFyR (R EGTFH) /L
6 B ZHEICEMWEABHEOERCEINI— T4 71— UITv RERTL,
1997 1 B 9AICH17AL vYFI HhSZ— UITFY R (R EREFEM) ZHRIL.
5B BEEmRUMICAZEEEL,
98 KBEICYFI AT 7AUAA>I—RL—FTv R (B EEFRH) &R
108 ?(:iﬁi@ﬁ)\tméﬁr:cﬂm— V4 XZaAT77FaTIT VITy R (B ESTFED)
S AVES
19994 1 B KEICI— IX VFI 1>3—-KRL—7v R R BEETFH) 7RI
20006 9 B  KEICVYFI XZa770Fa7UT 47 73)/N\7Y )L T ¥— (2014108 vF3 ¥=
ATFIFATIT AT 7AIA I TV ¥— (B EREFE) (CHEBEE) &R
2002F 4 B HEHIC)N\FHIZE (b)) BRATE (R EEFat) 23R
8 B OERMIEKRARMOKIEBINEECL)BHOFRMLEAD (R BEETRM) .
CNICEEL. AHOERFEATHIRRABHETIIASTT Y IRBAFEATHI Y1 7L T
2 YZaATFIFATILT AT UIFYR (99) RODHY 9>0> A—KS—Y 5
YINZ—= 2Ty R REFL) (WTNER BEETFRME) PEEOTFRMEED,
2004128 BAIEEBRADEEEFREEHEL. P+ 29y 7RG (B FRAEESIFTJASDAQ (X
IoFT—R)) (CHRE EF.
2005 7 B HEHIC)N\FHIE @F BRAT (R EEFath) 238170
1008 I— 794 <YZa777Fa70>7 UIFy R (KE) OFDEINREICEL)BHOTFRMEED
(R #EREFa) .
1B %%{ﬁszﬁ%ﬁt%s* B HRBHTIFTY) EOERICLVESY YF3 U—2F UXF
v RZE%I1o
20066E 6 B A2 RICOYY 120F 17 F— M=V FPSANR—K USFTy R (B EFFEM) %R
128 AEEHIEGRRRLICEDESHHXORHEG (FICEL .. BHEASEORATE 55,
20085 4 B =—SRERNKREHICHHIIN—THECLIWVKERRMTIP—Tv T (B BREFRM) &R
4 B ;_‘/ RICVFI 42T 7 XZa770Fa7 )27 T54RN—K USFyR (B BEEFRN
S Ay
128 AYROIDY A7 1«7 =M=V FSANR—KN UIFyR (R EGTRE) MNREZRR.
20094 9 B ;‘\79‘»(:17713 RIS AVFANIT7 T OAXNTTF FRYR UII—5 (B EFFR)
AV
2012 2 B AFPALVFI AFIAXZaT7IFa7I2T7 IR I—- 7 = 70 (B EGTRE) %
AV
4 B BESRUTICEERRA %R,
58 AYRRIT7ICE—FT—VFI NIZINT AU RRIT7 (R EGETFEM) &R
20145128 RAVICVFI D+ —TZ— 44— ITLN—/)\— (HBEFRH) #FR1L
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April 1947 Eiichi Otake founded Otake Painting Co., Ltd., a machine components painting company, in Itabashi-ku,
Tokyo
Started painting of motorcycle parts and components for Honda Motor Co., Ltd. in 1951, when Honda
Motor Co., Ltd. established its business base in Tokyo

August 1953 Established Yachiyo Painting Co., Ltd. to engage in the baking finish of metals Appointed as a
designated plant by Honda Motor Co., Ltd.

May 1960  Established Suzuka Plant in Suzuka City in Mie Prefecture to engage in the buffing and painting of
motorcycle parts and components

September 1968 Changed company name to Yachiyo Industry Co., Ltd.

August 1972 Established Kashiwabara Plant in Sayama City in Saitama Prefecture and started commissioned
production of mini vehicles for Honda Motor Co., Ltd.
Accepted an investment from Honda and became its affiliated company

November 1974 Jointly established Goshi Giken Co., Ltd. with Honda Motor Co., Ltd. and Sankei Giken Kogyo Co., Ltd.

February 1976 Started commissioned production of buggies for overseas markets for Honda Motor Co., Ltd.

August 1977 Started production of fuel tanks for vehicles

July 1981 Moved head office to Toshima-ku in Tokyo

June 1983 Established Yokkaichi Factory in Yokkaichi City in Mie Prefecture to engage in the pressing and welding
of automotive parts

August 1985 Expanded Yokkaichi Factory and started commissioned production of mini trucks for Honda Motor Co.,
Ltd.

January 1986 Established Tochigi R&D Center in Sakura City in Tochigi Prefecture

June 1986 Started production of sunroofs for vehicles

January 1989 Established Yachiyo of Ontario Manufacturing Inc. in Canada

October 1994 Registered stock of the Company as over-the-counter stock with the Japan Security Dealers Association

May 1996  Started commissioned production of mini passenger vehicles at Yokkaichi Factory for Honda Motor Co.,
Ltd.

June 1996 Established Yachiyo Industry (UK) Limited (currently a consolidated subsidiary) in the U.K.

June 1996 Established UYT Ltd. in the U.K. jointly with other local corporations

January 1997 Established Siam Yachiyo Co., Ltd. (currently a consolidated subsidiary) in Thailand

May 1997 Moved head office to Sayama City in Saitama Prefecture

September 1997 Established Yachiyo of America Inc. (currently a consolidated subsidiary) in the U.S.A.

October 1997  Jointly established AY Manufacturing Ltd. (currently a consolidated subsidiary) in the U.S.A. with other
local corporations

January 1999 Established US Yachiyo, Inc. (currently a consolidated subsidiary) in the U.S.A.

September 2000  Established Yachiyo Manufacturing of Alabama, LLC (name changed to Yachiyo Manufacturing of
America, LLC (currently a consolidated subsidiary) in October 2014) in the U.S.A.

April 2002 Established Yachiyo Zhongshan Manufacturing Co., Ltd. (currently a consolidated subsidiary) in China

August 2002 Additionally acquired shares in Goshi Giken Co., Ltd. to make it a subsidiary of the Company (currently
a consolidated subsidiary)
Made also Uemura Tec Co., Ltd., a domestic subsidiary of Goshi Giken Co., Ltd., Siam Goshi
Manufacturing Co., Ltd. (Thailand) and Goshi-Thanglong Auto-Parts Co., Ltd. (Vietnam), overseas
subsidiaries of Goshi Giken Co., Ltd., subsidiaries of the Company (All three companies are currently
consolidated subsidiaries of the Company.)

December 2004  Deregistered stock of the Company as over-the-counter stock from the Japan Security Dealers
Association and listed the shares of the Company on the JASDAQ Securities Exchange (currently the
Tokyo Stock Exchange JASDAQ (standard))

July 2005 Established Yachiyo Wuhan Manufacturing Co., Ltd. (currently a consolidated subsidiary) in China

October 2005  Additionally acquired equity interest in AY Manufacturing Ltd. (U.S.A.) (currently a consolidated
subsidiary) to make it a subsidiary of the Company

November 2005  Jointly established Hirata Yachiyo Leasing Ltd. in the U.K. with Hirata Technical Co., Ltd. (currently
H-ONE Co., Ltd.)

June 2006 Established Goshi India Auto Parts Private Ltd. (currently a consolidated subsidiary) in India

December 2006  Honda Motor Co., Ltd. became the parent company of the Company by means of tender offer of the
shares in the Company

April 2008 Established YG Tech Co., Ltd. (currently a consolidated subsidiary) in Toin-cho, Inabe-gun in Mie
Prefecture by investment by the group companies of the Company

April 2008 Established Yachiyo India Manufacturing Private Ltd. (currently a consolidated subsidiary) in India

December 2008 Goshi India Auto Parts Private Limited. (currently a consolidated subsidiary) in India started operation

September 2009 Established Yachiyo do Brasil Industria e Comercio de Pecas Ltda. (currently a consolidated subsidiary) in
Brazil

February 2012 Established Yachiyo Mexico Manufacturing S.A. de C.V. (currently a consolidated subsidiary) in Mexico

April 2012 Established Saitama R&D center in Sayama City in Saitama Prefecture

May 2012 Established PT. Yachiyo Trimitra Indonesia (currently a consolidated subsidiary) in Indonesia

December 2014 Established Yachiyo Germany GmbH (currently a consolidated subsidiary) in Germany
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SHE 201556 B3088E%)

Overview of the Company (as of June 30, 2015)

SHBE Profile

A DI\ TFRIERT AT Name: Yachiyo Industry Co., Ltd.

%45  Yachiyo Industry Co., Ltd. (Yachiyo Kogyo Kabushiki Kaisha in Japanese)

Ayl : 1953%F 8 H27H Establishment: August 27, 1953

BA% : 3,685,600,000H Capital stock: 3,685,600,000 yen

MEEBH - 1,476% Number of employees: 1,476

PiNCa : T350-1335 Head office: 393 Kashiwabara, Sayama-City,
BEERMHR3I938&EM Saitama 350-1335, Japan

& :04-2955-1211 (fFK) Telephone: +814 2955 1211

BRIV

Shareholder Status

20125fFEXR 2013FEX 20145FEXR
X (2013£% 3 A31HIRET) (2014£ 3 B31HIRET) (2015% 3 A31HIRET)
X v End of Fiscal 2012 End of Fiscal 2013 End of Fiscal 2014
category (as of March 31, 2013) (as of March 31, 2014) (as of March 31, 2015)
(thousand shares) (shareholders) (thousand shares) (shareholders) (thousand shares) (shareholders)
BA - ZDOfh
Individual/Other 8,114 3,117 7,804 2,836 7,311 2,928
Sh 4
ERNERS 1,558 1 1,687 10 1,624 1
Financial institution
St
Securities company 117 19 /1 21 s 22
ZDMEREA
Other domestic corporations 12,926 45 12,973 40 13,119 37
SHEA
Foreigner 1,296 44 1,477 51 1,757 61
HE®®
Treasury stock 29 ! 29 ! 29 !
N =
'II':Iotal st 24,042 3,237 24,042 2,959 24,042 3,063

(E) HEFTHRBEWVETTRRULTHUET,

(Notes) The number of shares is rounded down to the closest thousand.
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RIRE DK

Major Shareholders

(thousand shares) 9 <
A TR ST
Honda Motor Co., Ltd. 12,103 504
KTEE—
Eiichi Otake 1312 >-5
E—E=I1F 74— J7147U7« O-F51AR kw7 T7
YR (FUYS N A=) 79— HTR—NTHUF)
(BEREA SRt =FFTRUFJIRTT) 978 4.1
BBH for Fidelity Low-Priced Stock Fund (Principal All Sector Subportfolio)
(Standing proxy: The Bank of Tokyo-Mitsubishi UFJ, Ltd.)
MRSt =HERIBT 457 19
Sumitomo Mitsui Banking Corporation ’
INTFRIFEREF SR 443 18
Yachiyo Industry Employee Shareholding Association )
BEREAKIEHT 438 18
SAITAMA SHATAI CO., LTD. )
KITFF
Yoshiko Otake 351 1.5
Mt =R RUFJIRIT 350 15
The Bank of Tokyo-Mitsubishi UFJ, Ltd. :
BAENZR7r - Y —EREERITHA (EFED) 256 11
Japan Trustee Services Bank, Ltd. (Trust account) :
KTET
Joji Otake 232 1.0

GH 1. ﬁ*ﬁktbi(i@ﬁﬁi_ﬁ (29,218#%) %Wﬂ?bfnfﬁb?bb)iﬁ”o

2. BARSZT 1 - T-ERSEERITHARM (S5E0) ORFHHE, S TEEEBICRIMATHY £,

3. 714T7UT 1% m$$‘k_ﬁA?i<J: . LIFOESHY K%T%ﬁﬁﬁiiw CERE

SOEUMBHSNTH U EITH Bt LTEEBHKRCHITS

EEEMAMOERN TSRV D, EEAMEDRRICEZHTHI EE A
(Notes) 1. The shareholding ratio is calculated by excluding treasury stock (29,218 shares).
2. All shares held by Japan Trustee Services Bank, Ltd. (trust account) are related to trust services.
3. Although a copy of the change report pertaining to report of possession of large volume has been submitted by FIL Investments (Japan) Limited
elo

as described b
in the above Major Shareholders.

w, as the Company cannot confirm the actual number of the shares held at the end of the current fiscal year, it is not included

. RERBREH REHFENY (FH) | H5HFREEE (%)
K232 {EFR Date of the T Number of share | Holding ratio of

Name Address reporting Submission date | certificates, etc. held | share certificates,

obligation created (thousand shares) etc. (%)

245 SUMMER STREET,
BOSTON, MASSACHUSETTS
02210, USA

I7IAT7=)L ITLITI>—
FMR LLC

20113 8158
March 15, 2011

201143 H23H

March 23, 2011 1,025 4.26

YFIDCSRNDHEWFHH

Yachiyo’s CSR Activities

EhETIELLTBE I

W VICTHIVE wrm— s vl e
- - - — o —— p— o — ——

w A il O el B d

{ http:/Avww.yachiyo-ind.co jp/csr/ >

Also refer to

W WAL - = cwm

< http://www.en.yachiyo-ind.co.jp/csr/ >
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